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24th October, 2024 

  

The Manager,          The Manager  

BSE Limited,                                              Listing Department      

Floor 25, Pheroze Jeejeebhoy Towers,    National Stock Exchange of India Limited    

Dalal Street,                              Exchange Plaza, Bandra-Kurla Complex,    

Mumbai - 400 001.            Bandra (E), Mumbai – 400 051.  

Ph. No.  022- 22721233 / 22721234    Ph.No. 022- 26598100 / 26598101  

Fax No. 022-22723121 / 22721072    Fax No. 022-26598237 / 26598238  

  

                   Codes:  BSE   Scrip code 500215, Co. code 1311  

                               NSE   Symbol ATFL, Series EQ-Rolling Settlement  

 Dear Sirs,  

Sub: Outcome of Board Meeting held on 24th October, 2024 

  

This has reference to our letter dated 16th October, 2024, regarding the captioned subject. We wish to inform you 

that the Board of Directors in their meeting held today have approved the Unaudited Financial Results of the 

Company (Consolidated and Standalone) for the quarter and half-year ended 30th September, 2024. We are hereby 
enclosing the Unaudited Standalone and Consolidated Financial Results of the Company, along with the Cash Flow 

Statement for the half year ended 30th September, 2024 and a copy of the Limited Review Report for your 

information and record. 

 

 

The Meeting of the Board of Directors of the Company commenced at 1.30 PM and concluded at 4.30 PM. The same 

will also be made available on the Company’s website www.atfoods.com 

  

You are requested to kindly take this on record.  

  

Thanking you,  

Yours faithfully,  

For Agro Tech Foods Limited  

  

  
JYOTI CHAWLA  

COMPANY SECRETARY  

Encl. a/a  

http://www.atfoods.com/
http://www.atfoods.com/
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Agro Tech Foods Limited 
Regd. Office: 31, Stt.-ojini Devi Koud, SecunderKhHd- 500 003 

CIN Ll5142TGl986PLC006957, Ph: U40-66650HO l'ax: 040-27800947 

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half-year ended September 30, 2024 

$1111.1daluul! 
Quarter ended Hnlf-vear ended 

Particuhtrs 
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 
UnRudited UnRudiled Um,udited Un�mdited Ummdited 

Revenue rrom opernliuns 
Sale of products 20,520 18.009 20,036 38,529 38.686 
Olher operalmg revenue 42 34 37 76 74 

Total revenue from openttiuns 20,562 18.043 20,073 38,605 38,760 
01het income (Refer Note Sl 16 37 14 53 140 
Toh1I income 20,.578 18,080 10,087 38,651! 38.900 
Expenses 

Cosl of materials consumed 12,832 11,820 12,525 24,652 23,429 
Purchase of stock-1n-lrade - 39 78 39 194 
Changes in mventories uffinished goods and stuck-in-lrade 66 (483) (348) (417) 223 
Employee benefits i.:xpense 1,374 1,298 1,349 2,672 2,664 
Finance cosls 48 74 78 122 198 
Oepreciation and amortisation expense 538 521 S 18 1,059 1,025 
Advertisement and sales promotion expense 968 556 995 l,S24 1,502 
Olhor cxpenScs 4,74S 4.239 4.67S 8.984 8.881 

Tutnl ex-n�nses 20,571 111,064 19,870 JUJS 38.117 
Pr'ulit ln•fore el.c.tnHututl itt.•nl� nnd lnl. lA-Bl 7 16 ?17 1J 783 
li:<l.:i:1,uonuJ Jtc.m� (Refer Note (ii - . 
l'rufit before, ta, !C+OI 7 16 117 13 783 
Titx expense 

Current tax - 20 153 
Deferred tax 4 7 39 II 53 

TQhtl lal; �>.ueu.se • 7 59 II 206 
Pro lit oner IHX U�-n J 9 158 ll Si7 
Non-co111r0Uinl! interl'SI 
Net nrolil aOC!r rnxes Hnd 11011-cou1rolli11,:; iull•res1 lG-11) J 9 158 12 577 

Olher comprehensive income 
(i) Item\· that will 1101 he redas.\·f/ir:d s11hseq11tmtly to !he statement cd 

pnd;t and loss: 

- Remeasurement of the net defined benelit ubli�ation - . 

- Income-tax relating to those items -

(ii) flems 1Jw1 11'ill he rec.:/c,ss{fied .rnh.ntc111e11tly lo the .,·tmemem <?I 
prq/it and los.'i: 
- Exchange differences in translating the financial statements of 

forei11,n subsidiaries 
'J'otul other comprehensive loss, net of tax - - -

Turnl comnrehensive income (J('fort' 11011-ronlrttlli111.1 l11ter�1 ll+Jt 3 9 158 12 577 
Non-controlling inlerest 
Total co11111rehe11.sive income 11fter non-controlling interest (K-L.) 3 9 158 12 577 

P,.1id up equity share capital (face valut! �IO per equity share) 2.437 2,437 2.437 2.437 2,437 

Other equ,ty 

[Hrnings per sh11re (off 10 each) {for lhe period - not annmtlised): 

tlasic(�) 0 01 0 04 0 65 O 05 2 38 
Diluted (t) 0 01 0 04 0 65 O OS 2 38 

� 
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YeHr ended 
31-03-2024 

Audited 

75,664 
159 

75,823 
185 

7(,,008 

45,741 
346 
994 

5,201 
288 

1,052 
2,540 

17.806 
14,968 
1,040 

2Ctli 

IJ08 

153 
191 
),1,1 
964 

964 

(26) 

7 

(19) 
945 

945 

2.437 

47,481 

3 98 
3 98 

30-09-2024 
Ummdited 

20.564 
42 

20,606 
6 

l0.612 

12,857 

65 
1.698 

48 
552 
970 

4.401 
l0.591 

21 

21 

13 
3 

16 
5 

-

s 

(16) 

I 161 
!11) 
-

(II) 

2.437 

0 02 
0 02 

Oo 
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'
.. ,., , �:s 
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Ouarter e11ded 
30-06-2024 
UnlluditOO 

18,030 
34 

18,064 
28 

18.092 

11,829 
I 

(459) 
1.613 

74 
536 
559 

3.911 
18.064 

28 
-

18 

12 
(4) 
8 

20 

20 

(92) 

(92) 

(7!) 
-

(72) 

2,437 

0 08 
o.u�

Cuu�ulidn1e<J 
l ln l r -,•i,.-ar t.'Udfi.l 

30-09-2023 30-09-2024 30-09-2023 
Unaudited Unnudited Unaudited 

20.074 38,594 38.771 
37 76 74 

20,111 38,670 )8,845 
5 34 122 

?U,116 38,711� Jli,'!67 

12.608 24,686 23,579 
6 I 10 

(376) (394) 212 
1,682 3,31 I 3,312 

78 122 198 
534 1,088 1,057 

1,000 1,529 1.507 
4.332 8.312 8,212 

19.86,1 38.65;; JM\0'>7 
151 49 870 

252 49 870 

31 25 181 
34 Ill 48 

65 H 229 
187 15 641 

- -

1117 25 6�1 

-

(9) ( 108) (29) 

(9) (108) (29) 
178 {831 612 

178 (83) 612 

2.437 2.437 2.437 

0 77 0 10 2 65 
0 77 0.10 2 65 

., 

.!! luJnkh<l 

YeHr ended 
31-03-2024 

Audited 

75,808 
159 

75,967 
148 

76,1 l!j 

46.010 
15 

988 
6,446 

288 
2,116 
2,551 

16.538 
7,1..?$2 

1;11,3 

268 
l,Ul 

178 
212 
J90 

1.041 
-

I.O�J 

(15) 

4 

(10) 

(21.l 
1.0211 

-

1,020 

2.437 

47,588 

4 29 
4 29 



Agro Tech Foods Limited 
Regd. Office: 31, Sarojini Devi Road, Secunderabad. 500 003 

CIN LISl42TGl986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

Standalone and Consolidated Balance Sheet 

{fin l1kbs) : 

Standalone Consolidated 
ISrl 

Punic:ulars 
As at Asal 

No. 30-09-2024 31-03-2024 30-09-2024 31-03-2024 
L'nauditcd Audited Unaudited Autlitccl

A ASSETS

I. Non-current assets 
(a} Property, plant and equipment 28,703 28,408 29,424 29,229 
(b) Capital work-in-progress 2,874 2,966 2,874 2,966 
( c) Right-of-use asset 1,237 1,346 1,237 1,346 
( d) Intangible assets 1,391 1,393 1,391 1,393 
( e) Financial assets 

(i) Investments 2,282 2,282 . 

. 

(ii) Other financial assets 416 351 422 357 
( f) Non Current tax-assets ( net) 1,268 1,551 1,289 1,578 
(g) Other non-current assets 1,386 1,095 1,412 1,122 
( h) Deferred tax assets ( net) . 260 249 

Total non-current assets 39,557 39,3!>2 38,309 38,240 

2. Current assets 
(a} Inventories 13,072 14,468 13,179 14,580 
(b) Financial assets 

(i) Trade receivables 7,092 6,698 7,101 6,700 
(ii) Cash and cash equivalents 244 855 660 1,298 
(iii) Bank balances other than (ii) above 108 114 108 114 
(iv) Other financial assets 330 326 320 316 

( c) Other current assets 2,796 J,047 ">,839 J,051 

Tornl current assets 23,642 25,508 24,207 26,060 

Total Assets 63,199 64,900 62.516 64,300 

B EQUIT AND LIABILITIES 
l. Equity 

(a) Equity share capital 2,437 2,437 2,437 2,437 

( b) Other equity 46.757 47,481 46,769 47,588 

Equity attributable to the owners of the Company -19.194 49,918 -19,206 5(),025 

INon-�ontrotling interest . -

Tomi equity 49,194 49,918 49,206 50,025 

2. Liabilities 
Non-current liabilities 

(a) Financial liabilities
(i) Lease liabilities 527 644 527 644 

(b) Provisions 192 172 244 225 
(c) Deferred tax liabilities (net) 1,735 1,724 1,735 1,724 

Total non-current liabilities 2,�54 2,540 2,506 2.593 

Current liabilities 
(a) Financial liabilities

(i) Borrowings 500 3,350 500 3,350 
(ii) Lease liabilities 227 206 227 206 
(iii) Trade payables 

• Total outstanding dues of micro enterprises and small enterprises 449 832 449 832 

• Total outstanding dues of creditors other than micro enterprises and small enterprises 7,621 6,017 6,630 5,095 
(iv) Other financial liabilities 1,597 888 1,724 982 

( b) Other current liabilities 615 646 660 674 

(c) Provisions 363 355 435 395 

(d) Current lax liabilities (net) 179 148 179 148 

Tntal current liabilities 11�551 12,442 10,604 11,682 

Tomi liabilities 14,005 14,982 13,310 14,275 

Total Equiiy and Liabilities 63,199 64,900 62,516 64,300 
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Agro Tech Foods Limited 
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003 

CIN Ll5142TGl986PLC006957, Ph: 040-66650240 Fax: 040-27800947 

LJnaudited Standalone and Consolidated Cash Flow Statement 

Standalone 

Particulars Half-1•car ended 

30-09-2024 30-09-2023 

A. Cash nows from 01,er:iting activities 

Profit before rn.,

Adjustments for:

Depreciatio11 and amortiS(ILion �xpense 

Loss on sale o(propcrty. plant and equipment (ncL) 

Goin on di,pusal of investments in mutual [mids 

Interest income 

Finance costs 

Provision for doulitful debts (net) 
Operating (lrolil before working Cll(lilol changes 

Movements in working c.a(lil>II 

Adjustmcnls fur (increase)/ de.crease in 01Jen11ing assets 

Trade receivables 

lnvcnmries 

Other linancial assets 

Other assers 
Ad]us1mcn1 for increase/ ((lecre,1sc) in llllCntting liahiliries 

Tmde pay-tlbles and other finai1cial liabilities 

Prov1s1ons 

Other liabilities 

Cash gencr:itcd from 01Jern1ions 

Income mxcs fnet) 

Net cnsh gcncrntcd from operating nclivitics (Al 

B. Cash flows from investing .ictivilies 

Purchase or l'ropeny. Plant und equipment, lnlnngibl� assets and"Capitql work-fn-progress 

Proceeds from sale of propeny. 1>lanl and cqu1pmem 
Inter��, received 

Puruhase of mvesune111s ,n 111u1u:il funds 

1>,oca.'ll. rrnm .ale ,1r IIw.:s1m�n1 in muttt�I Ji1nd� 

Mnrgm mone_ dep sits ( 11e1, 
Nc1 cash used in investing aclivitie.� [lll 

C. ash nows from finandn 11divilies

Rcp:11mcnt f working tapiw.l dt:.mm1d loans (11e1
Proceeds from sulc of treasury shares 

Dt�idcnds paid 
Finance cosl5 paid (including in relation 10 lease l1abilil 1 

Pr n�ipal payllll:1115 of Letb-e Liabiliti.es 
Net cash used i11 financing nclivilics I Cl 

Net decrc:1se in cash ;md cash c11uivalcnts (A+B+C( 

Cash and cnsh equivul • nl5 al the beginning of tl1c period 

E.xchang� differences in tran5la11ng 1he finan�ial statements of foreign subsidiaries 
Cash anti cash equivalent_� Bl c11d or tile period 

1,059 

4 

(2) 
(32) 
122 

2 
1,176 

(396) 

1,396 

(62) 

212 

1,254 

28 

(31) 
3,577 

314 

3,891 

(1,463) 
1 

26 

(1,450) 

1,452 

(1.434) 

(2,850) 

(121) 
(96) 

(3.068.) 

(6ll) 

855 

244 

783 

1,025 
I 

(I) 

(7) 

198 

9 
2,008 

1,109 

1,966 

I 

221 

903 

( 19) 

59 

6,248 

323 

6.571 

(1,950) 

15 

I 

(3,600) 
3,05 I 

(56) 
(2,539) 

(3,732) 

381 

(726) 

(198) 

(78) 

(4,353) 

(321) 

349 

28 

(fin l11klisl 
Consoli1!a1c.tl 

Half-n,.ar ended 

30-09-2024 30-09-2023 

49 

1,088 

4 

(2) 

(32) 
122 

2 
1,231 

(403) 
1,401 

(62) 
173 

1,222 

59 

(14) 
3,607 

295 

3,902 

(I ,463) 
I 

26 

(1,450) 
1,452 

(1,434) 

(2,850) 

( 122) 

(96) 

(3,068) 

(600) 

1,298 

(38) 
660 

870 

1,057 

I 

(I) 

(7) 

198 

9 
2,127 

1,109 

1,983 

3 

21 I 

817 

17 

75 
6,342 

302 
6,644 

(1,931) 

15 
I 

(3,600) 

3,051 

(56) 
(2,520) 

(3,732) 

381 

(726) 
(198) 
(78) 

(4.353) 

(229) 

672 

(29) 
414 

The above Unaudited standalone and consolidated cash flow statement has been prepared under the "'Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows"_ 
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Agro Tech Foods Limited 
Regd. Orlice: 31, Sarojini Devi Road, Secunderabad - 500 003 

CIN LIS142TGl986PLC0069S7, Ph: 040-66650240 Fax: 040-27800947 

Notes: 

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 
October 24, 2024. 

2 These results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, 
read with the relevant rules issued thereunder and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. The statutory auditors have carried out a limited review of these results for the quarter and half-year ended September 30, 2024 and 
have issued an unmodified report on these results. 

3 The consolidated financial results include the results of Agro Tech Foods Limited (the "Parent Company"/the "Company") and its wholly-owned 
subsidiaries (i) Sundrop Foods India Private Limited; India (ii) Agro Tech Foods (Bangladesh) Pvt. Ltd.; Bangladesh and (iii) Sundrop Foods Lanka 
(Private) Limited; Sri Lanka (together referred to as ''the Group"). 

4 In the context of Indian Accounting Standard (Ind AS) 108 Operating Segments, ··Foods" is considered as the operating segment of the Company since 
the "Chief Operating Decision Maker' (CODM) reviews business performance at an overall Company level as one segment. 

5 In the previous year, the Parent Company received an amount of { 113 lakhs in respect of the 'Business Interruption claim' made by it in relation to the 
fire incident at one of the manufacturing locations of the Parent Company in the earlier years. This insurance claim received by the Parent Company 
has been included and disclosed as Other Income in the financial results for the half year ended September 30, 2023 and for the year ended March 31, 
2024. 

6 In the previous year, the Parent Company had received the income tax refund orders relating to earlier years which includes interest income of { 268 
lakhs, such interest income has been presented as exceptional item in the financial results for the year ended March 31, 2024. 

7 Pursuant to previously submitted Public Announcement of Open Offer made on the February 29, 2024 and a copy of Detailed Public Statement made 
on March 7, 2024, the change in control of Agro Tech Foods Limited ("Company" or "Parent") has occurred through the indirect acquisition of the 
Parent Company by Zest Holding Investments Limited by way of acquisition of shares from CAG-Tech (Mauritius) Limited (Promoter of the 
Company). Zest Holding Investments Limited now holds 100% of the issued and paid-up share capital of CAG-Tech (Mauritius) Limited, constituting 
51.77% of the paid-up equity share capital of the Parent Company on a fully diluted basis and has acquired control over the Company. 

8 In the current quarter, the Company has received amount of { 1,126 lakhs from Conagra Brands Inc. (erstwhile Ultimate Holding Company) as 
reimbursement towards one time retention incentive payment to certain employees. The transaction does not have any impact in the Unaudited 
Standalone and Consolidated financial results for the quarter and half year ended September 30, 2024. 

Date: October 24, 2024 

Place: Gurugram 

Visit our website at: www.atfoods.com 
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Asheesh Kumar Sharma 

Managing Director 

DIN 106023 19 



BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91 407182 2000 
Fax+ 91 407 182 2399 

Limited Review Report on unaudited standalone financial results of Agro Tech Foods 
Limited for the quarter ended 30 September 2024 and year to date results for the 
period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Agro Tech Foods Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Agro

Tech Foods Limited (hereinafter referred to as "the Company") for the quarter ended 30 September
2024 and year to date results for the period from 1 April 2024 to 30 September 2024 ("the Statement")

(in which are included interim financial information from an ESOP trust).

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. The standalone financial results of the Company for the year ended 31 March 2024 were audited by

the predecessor auditor whose report dated 24 April 2024 had expressed an unmodified opinion. The

standalone financial results of the Company for the corresponding quarter ended 30 September 2023

and the corresponding period from 1 April 2023 to 30 September 2023 were reviewed by the

predecessor auditor whose report dated 19 October 2023 had expressed an unmodified opinion.

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East). Mumbai• 400063 
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BS Rand Co 

Limited Review Report (Continued) 

Agro Tech Foods Limited 

6. The standalone financial results of the Company for the three months ended 30 June 2024 were

reviewed by the predecessor auditor whose report dated 16 July 2024 had expressed an unmodified
opinion

Gurugram 

24 October 2024 

For B S R and Co 

Chartered Accountants 

Firm's Registration No.:128510W 

t..A �OV'9�

Arpan Jain 

Partner 

Membership No.: 125710 

UDIN:2412571 0BKFZPZ5126 
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BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91 407182 2000 
Fax+ 91 407182 2399 

Limited Review Report on unaudited consolidated financial results of Agro Tech 
Foods Limited for the quarter ended 30 September 2024 and year to date results for 
the period from 1 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Agro Tech Foods Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Agro

Tech Foods Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group") for the quarter ended 30 September 2024 and year

to date results for the period from 1 April 2024 to 30 September 2024 ("the Statement"), being

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Petformed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Agro Tech Foods Limited 

Sundrop Foods Private Limited 

Agro Tech Foods (Bangadesh) Pvt. Ltd. 

Sundrop Foods Lanka (Private) Limited 

Parent Company 

Subsidiary 

Subsidiary 

Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including

tne manner 1n wn1cn It 1s to oe e11sc1osec1, or tl"lat It contains any riiater1a1 Misstatement.

Principal Office: 

14th Flaa�, Central B \JVing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS Rand Co 

Limited Review Report (Continued) 

Agro Tech Foods Limited 

6. The consolidated financial results of the Group for the year ended 31 March 2024 were audited by

the predecessor auditor whose report dated 24 April 2024 had expressed an unmodified opinion. The

consolidated financial results of the Group for the corresponding quarter ended 30 September 2023

and the corresponding period from 1 April 2023 to 30 September 2023 were reviewed by the

predecessor auditor whose report dated 19 October 2023 had expressed an unmodified opinion.

7. The consolidated financial results of the Group for the three months ended 30 June 2024 were audited

by the predecessor auditor whose report dated 16 July 2024 had expressed an unmodified opinion.

8. The Statement includes the interim financial results of two Subsidiaries which have not been

reviewed, whose interim financial results reflect total assets (before consolidation adjustments) of Rs.

1,382 lakhs as at 30 September 2024 and total revenues (before consolidation adjustments) of Rs.

44 lakhs and Rs.102 lakhs, total net loss after tax (before consolidation adjustments) of Rs. 23 lakhs

and Rs. 33 lakhs and total comprehensive loss (before consolidation adjustments) of Rs. 23 lakhs

and Rs. 33 lakhs, for the quarter ended 30 September 2024 and for the period from 01 April 2024 to

30 September 2024 respectively, and net cash outflow (before consolidation adjustments) of Rs. 33

lakhs and Rs. 78 lakhs for the quarter ended 30 September 2024 and for the period from 01 April

2024 to 30 September 2024 respectively as considered in the Statement. According to the information

and explanations given to us by the Parent's management, these interim financial statements are not

material to the Group.

Our conclusion is not modified in respect of this matter.

Gurugram 

24 October 2024 

For B S R and Co 

Chartered Accountants 

Firm's Registration No.:128510W 

Arpan Jain 

Partner 

Membership No.: 125710 

UDIN:2412571 0BKFZQA 1501 
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